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Southern Counties Gas Company
of California
20-Year 514 % First Mortgage
Sinking Fund Gold Bonds

Dated May 1, 1916

‘Company owns and
distributing system servirg
tition more than 40 cities and towns in
California, comprising practically all the im-
portant suburban tcrritory within 35 miles
of Los Angeles excepting Pasadena and

Redondo.

Bonds constitute a first lien on all the prop-
erties of the company now owned or hercafter
acquired. Value of company s physical prop-
erties estimated to be 70% in excess of first

mortgage’ bonds.

For the past five years earnings available for
interest have averaged over 23§ times intercst
charges on first mortgage bonds.

Price to yield 614%

Cirenlar and detoiled information upon wqu:n.

BLYTH.WITTER & Co.

Due May 1, 1936

operates 2 modemn gas
without compe-

61 BROADWAY

SAN FRANCISCO
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Reserve Your July
Investments Now

WE advise immediate selection and reservation of your
July investments. The market for STRAUS First Mortgage
bonds wai never more active, and prompt action is
advisable so that you may get just the bonds and matur.
{ties you most desire.

., Our July offerings, netting 6%% with STRAUS safety,
 especially attractive. Write today and ask for s

BOOKLET C-787

S. W. STRAUS & CO.

RSTABLISNED 1882

h OFFICES 1IN
VIPTREN PRINCITAL CITIES

STRAUS BUILDING
565 Fifth Avenue—at Forty-sixth Street

Forty Years without Loss to Any Investor

INCORFORATED

Copyright 1922, by 8. W, Straus & Co.

BUSH TERMINAL NET GAINS.

Shows Incame of $001,097 in 1021,
or $14.75 a Share.

The annual repori of the Bush Ter-
minal Company for 1921 ghows net In-
come of $901.607 after taxes, cliarges,
&e, This is equivalent to $14.75 w share
on the outstanding common stock after
mreferred dividends and compares with
$872,066, or $11.47 a share, earned In
the precfding year.

Gross earnings were $2,045,196 and
operating expenses §1,015,810, Other in-
come totaled $282,712 and interest

$535,634. Taxes aggregated
$608,287 and depreciation charges §218.-
580, Preferred dividends of $138,000
were pald and $331.450 was distributed
on the eommon, leaving a surplus of
$522,207.

EQUIPMENT TRUSTS.
(Quoted on n percontage basis.)
Name. Maturity. Rate, Bid. Ask,
Atch, Top & 8 Fo.1023- i 640 K10
Atlantie Cst Line 1923-35 @ n.40 6.25
Atlantie Cst Line. 1023-16 \In 5.45% 5020
| JHIllmuﬂ & Ohlo,.1923-37 4 B0 5,20
Ih .- \- & Ohto. 1iis-3% @ BAS B
Hieol, 002000 T 00§00
BuI. noeh & Plfts. 1022.35 m—‘ 6.0 5.08
Canading  Pacifle. 102232 680 610
Cen R‘ IloTn!f N J‘.:Uﬁa‘;_; L] 40 !\.ft‘g
hes M0 i e M B0 6.2
Chi, Dur & .Jg‘-ﬂfo X (1]
Oht & Northwest,  1025-35 0 520
Chi & Northwest, . 192508 9§ ) 6.8
Chi, M & St P..79u8. i) RE .00
t., T & Pacifjo. . 192237 ¥%=G- [.40 5.00
RT & Pacific.. < 8 L.G0 ©.an
-6 D40 GG
-85 & 340 BN
Wrie itrond. . L 0.8 A0
i"t Narthern I’ly T1043-03 8 640 Bb20
STOCK MANUAL Tiitiols Central, .. [932-37 44-8 8.495 500
| Mlinois Centeal. .. g':::.a.‘. [ 040 5.20
1t eentains over 290 pages of Milnol= Centeal. . U550 ST 5.0 518
valuabio o el matle- | Touleville & Naal. 192528 0 500 N0
ties mand information rolative | Louinville & Nualp 102054 014 fadh 5%
o siouks and boonds  lsted “thlun Lbnirll U2-25 O-6 La% b.10
on the lending exchanges in |!f &8 Mend.i s 0 590
United  States  and  Cannda. £, 8 l‘ l: ! 8 M. 1A -7 bOS G.a8
It pou canpot . agnid for Boeklet (7-088 o, Wan & Tex, .. W2-24 & A5 800
Ma Pacific.. LS 6 50 540
WILSON & CHARDON || fis steal Car ooz 8 810 550
v UOUPR . oo 190232 %~ 6,20 &
m;&mwuurmsm&;nn.u;'x.n ¥ Gantral }.ﬂ.i{ ; i i
62 ay ew York e lLie (LFFLIT B0 5
NY NH&M...2 m & T 040 Gon
Telephone Whitehall 1984. Noriolk & Wewt. 104804 115 590 300
Norfolk & West. .1 a3 n 5.0 810
- 'hnhm 1‘101"0 12 1 0.0 &
Pacific Frols Bx. 102505 7 nan ]
| Penusytvania R FIRITHE l‘ W b0
Pere Marguette. 1823 L) Bt
AN INVESTOR'S CATECHISM | ;& iax: Wele 0298 4% 502
fpne S BT W0, 1R
Contalne &1 invesiment, questlons and || Sraboard Alr f.. "-' O 4
answors. Free to those Who have from || Bouthern Pacifie. n&,‘ ’.? ‘“‘! “-i:
100 in 100,000 to Invest safely, Ask Bauthern Pactfle.} Ll ey L
or -1, Howthern Rwy, .. 18R4T o)
wyefs Mort B0 o Ween. tomoas @ LA 5
Bt LoHan Fran. .. = J »
La s gage Co. Unlon o Pacifio, .. 192435 7 5.80 0.
06 Nassan S0, 1840 Montagne Si., Bkiyn, vn—mnm Taflway, [FLe-45 050 B
Wabash muurund 1R85 6 0.RD 540
L K 1nk-a6 0 3.00- 5.40
UNITED STATES TREASURY STATEMENT,
—— - — — —
Special Dispatch to Tum Ngw Yomx Hmmatp.
New York He ‘[
Washington, D.
Moronua receipta apd expenditures at the closs of businesa June 10:
Correnpanding Corrospondin,
This pet henid “Ilmenl period fmen
Weccipta nrdlnnr:- Mamnth, TAAL yERT, yonr 101, yonr 1090,
Custams .. S beas iy $10,097, 915 RI0007 008 | SRR BL04, 100, 40
Trternnl eVt
rorees and profita tax., a2 1,788, 2% 871 2088 30m, 1T
MonLdneons ... . 1T R0 428 1,007 TR0
facelinnvonn revonun, SV 0, 26 wIRT01
Panama Cansl tolie, & 1 EATT O Ty 11,687,008
Total ordinary., BTSN 4085502 00
HKianens of orditary recelpts over
ordinary Misboacwemonts, ... 10,543,728 50,674,400 284,70, 00
Racass af ordinAry dlabursen
dver ordinAly recelple, . .. .ooo0es _niiess 3,500, 768 P T L L Gy T
Ty dish 14,456,210 3,587,401,010  4.980,700,051

alnnea to-day,
*Recelpls and d)

, ,1.:‘ LR
sbursemenia for June reaching the Treaaury in July are included.
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BID AND ASKED QUOTATIONS

i dividend,

threa [lnes. hnprowmanl af s-r\L-n and

Tinancial

woMg L,

viluntion of

$56,500,000,
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conditions waore
mecording w the

the objects
petition. Total
Was givin ns
miles  of

Himes
sixty-nine

Dated Apri1 1, 1922

(mot ﬂw

M,

Company and

New York, JTune 14, 1922,

Principal and interest payable, at the option of the holder, in New York City or in Cleveland, Ohio.

Redeemable ai 105% and accrued interest on ninety day.r notice, at the option 6f the Company, in whole but not in
part, on April 1, 1942, or on amy interest date thereafter, and for Sinking Fund semi-anwually

Coupon Bonds in demominations of $1,000 and $500, registerable as fo principal, and in demomination of $100

Tbo issuance of these Bowds has beem authorized by the Interstate Commerce Commission

Mr. O. P. Van Sweringen, President of The Cleveland Union Tﬂmmc!s Company, has summarized as follows
his letter to us describing this issue:

The Bonds will be secured by direct first mortgage on all of the property now owned or hereafter
acquired by the Terminals Company, either in fee or in perpetual leasehold or casement, for or in con-
nection with its union passenger statiom and terminal facilities, covering approximately 23 acrea of land
centrally situated in the City of Cleveland, but with the reservation of rights as to portions of the mort-
mdmmmummbhmﬂhmmhul tracks, structures and their appurtenances and
the operation thereof.

The New York Central Railroad Company, The Cleveland Cincinnati Chicago and St. Louis Railiway

Terminals Company and jointly and severally will unconditionally guarantee these Bonds by endorsc-
ment, both as tg principal and inlerest.

The Series A Bonds are to bé redeemable by means of a cumulative, semi-annual Sinking Fund of
$34,000, the first pagment to be made June 1, 1927. Sinking Fund mareys are to be applied to the purchase
of Bonds at a priece not exceeding 105%, and accrued interest pr to semi-annual redemption by lot at 105%
and accrued interest should the Bonds be unobtainable by purchase at or below that price, the first redemp-
tion by lot to take place October I, 1927. The Sinking Fund is calculated uhnuﬂdtn!bmuf
105%, all of the Series A Bonds before maturity.

THE ABOVE BONDS ARE OFFERED FOR SUBSCRIPTION, SUBIECT TO ISSUE AS PLANNED
AND TO APPROVAL OF COUNSEL, AT 99% AND ACCRUED INTEREST,

Subscription books will be opened at the office of J
June 14, 1922. The right is weserved to reject any and all aﬁphccuom and also, in any case, to award a smaller
amount than applied for. The amount due on allotments will be payable at the afice of J. P. Morgan & Co., in
New York funds, the date of payment to be specificd in the notices of allotment, against delivery of temporary
Bonds exchangeable for definstive Bonds when prepared,

FIRST NATIONAL BANK, New York

$12,000,000

The Cleveland Union Terminals Company
: First Mortgage 5% Sinking Fund Gold Bonds, Series A

Unconditionally guaranteed, both as to principal and interest, jointly and severally by endorse-
ment, by The New York Central Railroad Company, The Cleveland Cincinnati

Chicago and St. Louis Railway Company and The New York
Chicago and St. Louis Railroad Company

' Due April 1, 1972
Interest payable April 1 and October 1

beginning October 1, 1927,

Fully registered Bonds in denominations of $500 and $1,000, and authorized multiples
Coupon and registered Bonds, and the several denominations, interchangeabie.

and by the Public Utilities Commission of Ohio.

THE UNION TRUST COMPANY, CLEVELAND, OHIO, TRUSTEE

The New Yark Chicago and St. Louis Railroad Company own all of the capital stock of the

TO YIELD OVER 555 PER CENT,

™
P. Morgan & Co., at 10 o'clock 4. M., Wednesday,

J. P. MORGAN & CO. .
THE NATIONAL CITY COMPANY, New York
THE UNION TRUST COMPANY, Cleveland

SKELLY OIL TO ISSUE STOCK.

The Skelly Ol Company will affer ta |
shareholders tn the near foture approxi- |
mately 185,000 shares of capital stock
| for subseription at $10 a share. Thae !
right to subscribé will expire on July 0. |
Arrangements have been made undor
which Dominick & Pominick and their
assoclates will aoqulre o Batantial

amount of stock not subsc x1  for.
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| Tobacco Products |
| Corporation |

New Common and Class “A” Stock
(When lIssued)

BOUGHT, SOLD AND QUOTED f

. |

Inquiries I wited

T =

BAMBERGER BROS.

Members New York Stock® Exchange |
TELEPHONE, BOWLING QREEN 3820 !

88 BROADWAY, N. Y,

DOLAN NOW COMMISSIONER. ! LEADS IN OIL PRODUCTION,
The International Petrolenm Company,
Clty became City Commissioner Dolan | sparating subsidiary (o the Mexican Sea-
yesterday was electod Lo [l the place board Company, produced $44,854 burrels
John_ Hentiey, ‘Who in to b named I frem lte Toteco wells during ths

FINANUI.AI. IIOTES.

The Equitable Trust Compuny af New Fark

an bodn appotnted tranefor agent of the
voitng truwt cerifiontes of the Toternational
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